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AMENDMENT No. 1 OF 

PROFESSIONAL SERVICES CONTRACT  

 

         THIS AMENDMENT made as of the _______day of _____________ 2022 in the Territory 

of the Virgin Islands, by and between the Government of the Virgin Islands DEPARTMENT OF 

PROPERTY AND PROCUREMENT (hereinafter referred to as “Government”) and Periscope 

Holdings, Inc. (hereinafter referred to as “Contractor” or “Periscope”). 

Both Parties witness to being duly authorized to execute this agreement and will attest 

accordingly when and where necessary. 

WITNESSETH 

     WHEREAS, pursuant to Contract No. P063DPPT21 approved by Governor of the US Virgin 

Islands on March 17, 2021, (the “Contract”), the Government contracted with the Contractor for 

an Electronic Procurement System (“E-Procurement”) to augment aspects of the Government’s 

Enterprise Resource Planning (“ERP”) system with a cloud-based Software-as-a-Services 

(“SaaS”) eProcurement and contract management solution that supports and complies with all the 

Government’s procurement needs; and 

WHEREAS, the Contract expires pursuant to its terms on March 17, 2026; and 

WHEREAS, the Parties desire to amend the Contract, to: 

(i) delete all references to “contract management”, “contract management solution” and 

Periscope CLM from the Contract for Years 2 through 5 as that portion of the Solution 

and Platform shall no longer be provided by Periscope during Years 2 through 5;  

(ii) reduce the compensation by Seventy-Five Thousand Dollars and Zero Cents 

($75,000.00) in the annual subscription fee in Years 2 through 5 of the Contract; and 

(iii) add an additional 120 hours of technical design services at a cost not to exceed Twenty-

Nine Thousand One Hundred Eight Dollars and Forty Cents ($29,108.40) to support 

the financial integration of the e-procurement system and the Government’s financial 

management system in the Tyler Munis Enterprise Resource Planning System (“ERP”) 

NOW THEREFORE, for mutual and valuable consideration, the receipt and sufficiency of 

which is hereby acknowledged, the Parties hereto agree as follows: 

 

 

17th May 
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TERMS AND CONDITIONS 

1. The Contract is amended by deleting all references to “contract management”, “contract 

management solution” and Periscope CLM from the Contract and associated Addenda for 

Years 2 through 5. 
 

2. The Contract is amended by deleting all of the text contained in Paragraph 3 and replacing 

it with the following:  

 

“The Government, in consideration of the satisfactory performance of the services de-

scribed in Addendum I (Scope of Services) agrees to pay the Contractor in US Dollars, an 

amount not to exceed Two Million Nine Hundred Forty Thousand Three Hundred Ninety-

Five Dollars and Sixty-Nine Cents ($2,940,395.69) in accordance with the provisions set 

forth in 1st Amended Addendum II (1st Amended Compensation) attached hereto and made 

a part of this Contract.”  

 

 

3. Paragraph 23 is hereby amended by deleting all text contained therein and replacing it with 

the following:  

 

“Addendum I, 1st Amended Addendum II, and Attachment A attached hereto are made a 

part of this Contract and incorporated herein by reference.”  

 

4. Addendum I of the Contract is hereby amended by deleting the first paragraph under Phase 

III B. Interface Development and Periscope CLM Configuration and Data Migration, 

which reads “The Contractor shall utilize its BuySpeed™ standard integration module to 

integrate with GVI’s ERP, Tyler Munis System to provide transaction and vendor data in 

a standard XML format batch or real – time processing.” and replacing it with the following 

language:   

 

"The Contractor shall utilize its BuySpeed™ standard integration module and provide ad-

ditional technical design services not to exceed one hundred twenty (120) hours to support 

the financial integration with GVI’s ERP, Tyler Munis System to provide transaction and 

vendor data in a standard XML format batch or real – time processing.” 

 

5. Addendum II of the Contract is revised by deleting all terms contained therein and inserting 

in lieu thereof all of the terms contained in 1st Amended Addendum II (1st Amended Com-

pensation) attached hereto and made a part hereof. 

 

6. This Amendment is subject to the approval of the Governor of the US Virgin Islands and 

to the appropriation and availability of funds.  
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17. INSURANCE
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Contractor shall maintain the following insurance coverages during the term of this Contract 

(a) COMMERCIAL GENERAL LIABILITY: Commercial general liability insurance, in a
fonn acceptable to the (iovemment, on a "per occurrence" basis with a minimum limit
of not less than one million dollars ($1,000,000.00) for any one person per occurrence
for death or personal injury and one million dollars ($1,000,000.00) for any one
occurrence for property damage. Insurance policy(ies) shall name the Government of the
Virgin Islands as the certificate holder and additional insured via an endorsement.

(bl PROFESSIONAL LIABILITY: Professional liability insurance, in a form acceptable to 
the Government, which covers the services being performed under this Contract, with 
policy limits of not less than one million dollars ($1,000,000.00) per claim. The 
Government shall be listed thereon as a certificate holder. 

(c) WORKERS' COMPENSATION: Contractor shall supply current coverage under the
Government Insurance Fund or other form of coverage reflecting the required coverage
by Virgin Islands law.

28. FACSIMILE, ELECTRONIC& DIGITAL SIGNATURES

A facsimile, electronic or digital signature on this Contract shall be deemed an original and binding 
upon the Parties hereto. 

29. ACCESS AND USE LICENSE

Subject to the terms and conditions of this Agreement, during the Term and any renewals thereof, 
Contractor shall use commercially reasonable efforts to provide (i) Government and Authorized 
Users access to each Platform, and (ii) Government the Professional Services. Subject to the terms 
and conditions of this Agreement, during the Term, Contractor hereby grants Government and 
Authorized Users a limited, revocable, non-exclusive, non-sublicensable, non-transferable, 
worldwide license to access and use each Platform, in strict accordance with this Agreement and 
solely for Government's own internal business purposes. Unless expressly stated otherwise, all 
license rights granted herein or in connection with any Platfonn shall immediately terminate upon 
termination or cessation of this Agreement. The provision of any Platform or other work product 
or deliverable to Government does not constitute a sale of such Platform, work product, or 
deliverable to Government. Government shall not assign, sublicensc, transfer, pledge, lease, rent 
or share any rights under the foregoing license to any third party unless expressly permitted in 
writing by Contractor. During the configuration and set-up process for each Platform. Government 
will identify an administrative user name and password for Government's Contractor account. 
Contractor reserves the right to refuse registration of or cancel user names and passwords it deems 
inappropriate. Government may allow such number of Government's employees and/or 
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