RELEASE OF CLAIMS UNDER CONTRACT


WHEREAS, the terms of a contract dated _______________, entered into by the Government of the Virgin Islands, represented by Property & Procurement Contracting Officer, and _____________, a corporation organized and existing under the laws of the U.S. Virgin Islands with principal offices in ________________, St. Thomas, V.I., for the _______________, state that: "Upon completion and acceptance of all work required hereunder, the amount due the contractor under this contract will be paid upon the presentation of a properly executed and duly certified voucher therefor, after the contractor shall have furnished the Government with a release, if required, of all claims against the Government arising under and by virtue of this contract, other such claims, if any, as may be specifically excepted by the contractor from the operation of the release in stated amounts to be set forth therein,"


NOW, THEREFORE, in consideration of the premises and the payment by the Government of the Virgin Islands to the contractor of the amount due under the contract the sum of _______________ the contractor hereby remises, releases, and forever discharges the Government from all manner of debts, dues, sum or sums of money, accounts, claims, and demands whatsoever, in law and in equity, under or by virtue of the said contract and warrants good title to all materials, supplies and equipment installed or incorporated in the ……………………………………..……….. and all work delivered in the premises, together with all improvements and appurtenances constructed thereon by ………………………………………....... to the Government of the Virgin Islands free of any claims, liens, or charges; further, that neither it nor any person, firm or corporation furnishing any material or labor for any work covered by this contract has any unpaid expenses or wages for such material or labor nor has any right to a lien upon the premises or any improvements or appurtenances thereon.


IN WITNESS WHEREOF, the hand and seal of the contractor have been hereunto set this

…………. day of ………………………….. , 20……

                                                                                             By ……………………………………………………
(seal)


I, ___________, certify that I am the President of the corporation named as contractor herein; that ___________, who signed this release on behalf of the corporation, was then President of said corporation and that said release was duly signed for and on behalf of said corporation by authority of its governing body.

       …..………………………………………………………
Sworn to before me this date ……………………...
……………………………………………………..
……………………………………………………..
                                Notary
